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Hello, 

 

As the economy unlocks, the opportunities are endless. However, identifying the right one is 

like finding a needle in the haystack. Monarch Networth presents “OPPORTUNITIES 

UNLIMITED”, a sector-agnostic institutional investors conference on 21st and 22nd September 

2021, where we are going to unlock the potential of some of India's hidden gems for you to 

explore and make an informed decision. 

Read through the document on the list of the participating corporates, management 

representation, and why meet the company. 

Sign-in to register for the conference: https://forms.gle/PgRwfihN2pzFQE5z8  

 

We look forward to your participation. 

 

Regards, 

Monarch Networth Institutional Equities. 
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Company 
Management 
Representative(s) 

Why meet the company 

Auto / Auto Ancillary 

Escorts Ltd. 
Mr. Prateek Singhal 
-  Head IR 

✓ Escorts being a key domestic farm equipment player, meet 
the company to understand how it will be a prime 
beneficiary of long-term farm mechanisation in India. 

✓ Understand how the railway division and construction 
equipment segment will bring in incremental growth. 

✓ Higher market share on the cards with Kubota JV. 

Fiem Industries Mr.  J. K. Jain - MD  

✓ A leading auto lighting player with pan-India presence, 
Fiem has high wallet share with its key clients include 
HMSI, TVS, Yamaha, Suzuki, Eicher Royal Enfield. 

✓ How new client addition like Ola, will lead to diversified 
revenue streams, especially in the EV space. 

✓ Will the aggressive debt repayment continue? It has led to 
encouraging turnaround in return ratios and expect good 
capital allocation in future. 

Mayur Uniquoters 
Mr. Suresh Poddar 
- MD & CEO 

✓ Mayur Uniquoters is the largest domestic synthetic leather 
player with a focus on auto and footwear segments in both 
domestic and overseas markets. 

✓ Mayur has been already supplying to Chrysler and Ford 
for many years and this existing track record is now 
having a cascading effect with new orders from Mercedes, 
BMW and Volkswagen India. 

✓ With a cash-rich & low debt position and PU leather plant 
CAPEX complete, meet the management to understand 
how the company is now poised for growth. 
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Company 
Management 
Representative(s) 

Why meet the company 

BFSI 

Home First 
Finance 

Ms. Nutan Patwaru 
- CFO 
 
Mr. Manish Kayal - 
IR 

✓ Company's differentiated business model of lending to 
informal salaried class and use of technology. 

✓ Understanding the demand scenario in the affordable 
housing space. 

✓ Asset quality trends - collection efficiencies, bounce rates, 
provisioning. 

Karnataka Bank 

Mr. 
Mahabaleshwara M. 
S. – MD 
 
Mr. Muralidhar Rao 
- CFO 

✓ Growth drivers in the core - retail and SME segment. 
✓ Drivers for structural improvement in CASA/margin 

profile. 
✓ Asset quality, likely restructuring, provisioning buffers and 

reversals following NCLT recoveries. 

Manappuram 
Finance 

Ms. Bindu - CFO  
 
Mr. Susil Mishra - IR 

✓ Revival in gold loan portfolio; trends in client addition, 
auctioning and risk-adjusted profitability. 

✓ Trend in MFI disbursements; collection efficiency and 
COVID-related provisioning. 

✓ Improvement in HFC and vehicle financing portfolio; 
provisioning and overall profitability. 

Shriram 
Housing 
Finance 
(Unlisted) 

Mr. G.S. Agarwal - 
CFO 

✓ Trends in asset growth; pockets that are showing signs of 
strong revival 

✓ What has been the trends on collection efficiencies, 
especially in the self-employed segment 

✓ Systemic liquidity and sustainable RoE in the medium term 
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Company 
Management 
Representative(s) 

Why meet the company 

Chemicals 

India 
Pesticides 

Mr. D. K. Jain – 
CEO 
Mr. S.P. Gupta – 
CFO 
Mr. Rahul 
Bagaria - Director  

✓ Being a leader in several technicals, company can give its outlook 
on Captan, Folpet, Thiocarbamate Herbicide and other technicals. 

✓ Companies focus on R&D to focus on generic agro chemicals 
technicals. 

Oriental 
Carbon & 
Chemicals 

Mr. Akshat 
Goenka - MD 
Mr. Anurag Jain -  
CFO 

✓ One of the biggest players in the Insoluble Sulphur oligopolistic 
market. 

✓ Being a critical raw material for tyres, the margins are also 
consistently high. 

✓ Understand from the management how they plan on gaining 
market share in the US market. 

 

Company 
Management 
Representative(s) 

Why meet the company 

Consumer 

Borosil Ltd 

Mr. Shreevar 
Kheruka - CEO 
 
Mr. Anand 
Sultania - CFO 
 
Mr. Chaintanya 
Deshpande - IR 

✓ Will opal ware and appliances continue to drive fortunes for the 
consumer division 

✓ How is the expansion strategy for scientific division playing out? 
✓ How the company is leveraging its brand position for future 

growth endeavors including new consumer appliances. 

La Opala 
Mr. Ajit 
Jhunjhunwala -
MD & CEO 

✓ What’s driving growth for Opal ware? Why are the likes of 
melamine and steel seeing a declining trend 

✓ How the company is likely to fare with an increase in 
competition. 

✓ What is leading to industry-best margins of 40% and is this likely 
to continue. 

Symphony Ltd 
Senior 
Management 

✓ How the demand for air coolers is shaping out given the first 
quarter was severely impacted? 

✓ What would the company’s strategy be for the Australian 
market? 

✓ Outlook for the export markets 

KEI Industries 
Mr. Rajeev Gupta 
- MD 

✓ Meet the management to understand how KEI's growth 
trajectory is shaping up owing to its strong order book. 

✓ Get an insight into company's strategy of retail dealer channel 
expansion. 

✓ Understand how the focus on exports and solar power cables 
will lead to incremental sales. 
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Company 
Management 
Representative(s) 

Why meet the company 

FMCG 

Adani 
Wilmar 
(Unlisted) 

Senior 
Management 

✓ How the company is competing in the highly competitive edible 
oil segment. 

✓ Demand drivers for packaged food and FMCG products. 
✓ How the company is keeping up with the constant change in 

consumer behaviour 

ADF Foods 
Mr. Shardul 
Doshi - CFO 

✓ Demand drivers for ready to eat and ready to cook items globally? 
✓ With consumers, preference evolving? How does the company 

gear up to this challenge 
✓ Potential for agency distribution business 

Mrs. Bectors 
Food 

Mr. Anoop Bector 
- MD 

✓ Company’s strategy to gain market share in the crowded biscuit 
and bread segment 

✓ Opportunities in the export market for Indian manufacturers. 
✓ Being one of the prominent suppliers for QSR in India, how does 

the company see this space evolving? Strong QSR relations to 
change the fortune for the company. 

 

Company 
Management 
Representative(s) 

Why meet the company 

Infrastructure 

IRCON 
International 

Mr M. K. Singh – 
CMD & Director 
Finance 
 
Mr Surajit Dutta 
– CGM, Finance 
& CFO 

✓ Sector leader in Railway Infra, can be a big beneficiary of the 
National Rail Plan.  

✓ Pivot to other transportation infra can be a new growth area for 
IRCON. 

RITES 

Mr Bibhu Prasad 
Nayak - Director 
Finance 
 
Mr. Parmod 
Narang - CFO 

✓ Key beneficiary of Rail Capex and the mega NIP. 
✓ Understanding traction in the Rail and Non Rail project 

execution and overall orderbook build-up. 
✓ New growth areas including Renewables, Rail re-development 

and exports consultancy. 

RVNL 
Senior 
Management 

✓ Big beneficiary of Rail electrification and Gauge conversion; being 
the only rail focused listed PSU.  

✓ Strong beneficiary of overall Rail-Capex and new initiatives such 
as Rail Infra upgradation and Station Re-development. 
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Company 
Management 
Representative(s) 

Why meet the company 

Metals 

IFGL 
Refractories 

Mr. Kamal Sarda - 
CFO 

✓ Recent decline in margins and trajectory ahead. 
✓ Benefits and expected ramp up of the new Vizag plant 
✓ Outlook on demand from foreign subsidiaries. 

Kirloskar 
Ferrous 
Industries 

Mr. RV Gumaste - 
MD  
 Mr. RS Srivatsan - 
CFO 

✓ Progress on the Rs.3bn cost saving projects. 
✓ Update on recent surge in demand for castings from tractor 

and CVs. 
✓ Outlook on pig iron spreads after recent correction in prices 

and raw material cost inflation. 

Ratnamani 
Metals 

Mr. Vimal Katta - 
CFO  
 
Mr. Manoj Sanghavi 
– Business Unit Head 

✓ Recent surge in SS pipe order book and potential bid book for 
new order. 

✓ How has high pricing and raw material cost inflation 
impacted business? 

✓ New opportunities from pharma, power and fertilizers incl. 
exports markets. 

RHI 
Magnesita 
(erstwhile 
Orient 
Refractories) 

Mr. Sanjeev 
Bharadwaj - CFO 

✓ Progress on import substitution of magnesia bricks from the 
Cuttack plant. 

✓ Outlook of the two merged entities – RHI Clasil and RHI India. 
✓ Domestic demand outlook and margin trajectory ahead. 
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Company 
Management 
Representative(s) 

Why meet the company 

Healthcare 

Alembic 
Pharma 

Mr. Pranav Amin, MD  
Mr Shaunaq Amin, MD  
Mr. Rajkumar Baheti, 
Director Finance  

✓ Understand the US generic pricing outlook. 
✓ ALPM's perspective on the pivot in US business strategy to 

chasing market share from chasing margins and its impact. 
✓ Outlook on the Injectable business and timelines on 

approvals. 

Beta Drugs Mr. Rahul Batra -MD 

✓ Company is into onco formulations space - both branded 
and CMO for other pharma companies. 

✓ Understanding the growth triggers in the business 
including Uzbec capex initiatives, new launches and new 
client addition. 

Caplin Point 
Mr. Vivek Partheeban - 
COO 

✓ Understand company’s rationale behind the US generics 
strategy, being previously focused on non-regulated 
markets. 

✓ Understand the go-to market strategy and execution in 
Latam & Africa which has led to superior performance in 
the past. 

JB Chemicals 

Mr. Nikhil Chopra - 
CEO 
Mr. Kunal Khanna – 
President 
Transformation 
Mr. Jason D’Souza - IR 

✓ Gain perspective into the evolving trends in the domestic 
pharma post covid. 

✓ Key growth areas for the company on the export side 
including CDMO, US Generics and Russia. 

✓ Strategy in IPM in new areas including Nephro, Neuro, 
Paediatrics. 

Jubilant 
Ingrevia 

Mr. Rajesh Srivastava - 
MD & CEO  
Mr. Prakash Bhist - 
President & CFO 
Mr. Pavleen Taneja 
Associate Director - IR 

✓ Company is at the cusp of an inflection point as it 
transitions from a commodity focused play to a specialty 
focused chemicals company. 

✓ New capex initiative in CDMO, Agro Active and Diketene 
to change profile of the company. 

Jubilant 
Pharmova 

Mr. Arun Sharma - CFO  
Mr. Vineet Mayer - IR 

✓ Understand the CDMO business landscape post covid from 
the management. 

✓ Understand the triggers for the next leg of growth 
including Oncology pipeline and the Radio Pharmacy 
business. 

Shalby Ltd 

Mr, Shanay Shah – 
President 
Mr. Prahlad Rai Inani – 
CFO 
Mrs. Ekta Haryani - 
AVP-IR & CS 

✓ Management change remains a key trigger with Ex Asia 
head of J&J Implant business now a part of Shalby as 
Global President. 
 

✓ Acquisition of Implant manufacturing facility in the US 
remains a key source of backward integration. 
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Company 
Management 
Representative(s) 

Why meet the company 

Textile 

Nitin 
Spinners 

Mr. P. Maheshwari 
- CFO 
 
Mr. Dinesh Nolkha 
- MD 

✓ Pricing outlook for cotton yarn and demand in domestic and 
export markets. 

✓ Plans for capacity expansion as currently running on full 
utilization. 

✓ Is the current surge in margin sustainable? Till when can the 
advantage in export markets continue? 

Welspun 
India 

Senior 
Management 

✓ Key drivers to accomplish its vision of becoming a leader in the 
domestic home textile space by FY23.  

✓ How is the company dealing with competitive pressure in the 
export market. 

✓ How the PLI scheme for textile and MITRA scheme is expected 
to impact the company. 

 

Company 
Management 
Representative(s) 

Why meet the company 

Others 

Borosil 
Renewables 

Mr. Shreevar 
Kheruka - CEO 
 
Mr. Ashok Jain - 
WTD 

✓ Understand the fortunes of the solar industry in India. 
✓ Company’s growth plan in sync with govt targets? 
✓ Entry barriers in the industry? Why Borosil is the only domestic 

manufacturer of solar glass in India? 

GHCL Mr. RS Jalan - MD 

✓ Understand the dynamics of the Soda Ash and Textile Exports 
business, both at the cusp of inflection point. 

✓ Also with demerger of both these businesses round the corner, 
will be interesting to understand the company. 
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Disclaimer Section 
Monarch Capital Limited (hereinafter MNCL), a publically listed company, is engaged in services of retail broking, credits, portfolio management and marketing 
investment products including mutual funds, life & general insurance and as such prepares and shares research data and reports periodically with clients, 

investors, stake holders and general public in compliance with Securities and Exchange Board of India Act, 1992, Securities And Exchange Board Of India 
(Research Analysts) Regulations, 2014and/or any other applicable directives, instructions or guidelines issued by the Regulators from time to time. Research 
report is a written or electronic communication that includes research analysis, research recommendation or an opinion concerning securities or public 

offer, providing a basis for investment decisions. The views expressed therein are based solely on information available publicly/internal data/other reliable 
sources believed to be true. The information is provided merely as a complementary service and do not constitute an offer, solicitation for the purchase or 
sale of any financial instruments, inducement, promise, guarantee, warranty, or as an official confirmation of any transactions or contract of any kind. Research 

data and reports published/ emailed/ text messaged via Short Messaging Services, Online Messengers, WhatsApp etc transmitted through mobile application/s, 
including but not limited to FLIP™, Video Widget, telephony networks, print or electronic media and or those made available/uploaded on social networking 
sites (e.g. Facebook, Twitter, LinkedIn etc) by MNCL or those recommendation or offers or opinions concerning securities or public offer which are 

expressed as and during the course of “Public Appearance” are for informational purposes only. The reports are provided for assistance and are not intended 
to be and must not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Though 
disseminated to clients simultaneously, not all clients may receive the reports at the same time. MNCL will not treat recipients as clients by virtue of their 
receiving this report. The reports include projections, forecasts and other predictive statements which represent MNCL’s assumptions and expectations in 

the light of currently available information. These projections and forecasts are based on industry trends, circumstances and factors which involve risks, 
variables and uncertainties. The actual performance of the companies represented in the report may vary from those projected. The projections and forecasts 
described in this reports should be evaluated keeping in mind the fact that these are based on estimates and assumptions are subject to significant 

uncertainties and contingencies will vary from actual results and such variations may increase over a period of time are not scientifically proven to guarantee 
certain intended results are not published as a warranty and do not carry any evidentiary value. are not based on certain generally accepted accounting 
principles are not to be relied on in contractual, legal ortax advice. Prospective investors and others are cautioned that any forward-looking statements are 

not predictions and may be subject to change without notice. Reports based on technical analysis is focused on studying charts of a stock's price movement 
and trading volume, as opposed to focusing on a company's fundamentals and as such, may not match with a report on a company's fundamentals. Though 
we review the research reports for any untrue statements of material facts or any false or misleading information, , we do not represent that it is accurate 

or complete and it should not be relied on in connection with a commitment or contract whatsoever. Because of the possibility of human, technical or 
mechanical error by our sources of transmission of Reports/Data, we do not guarantee the accuracy, adequacy, completeness or availability of any 
information and are not to be held responsible for any errors or omissions or for the results obtained from the use of such information. 

 
MNCL and/or its Affiliates and its officers, directors and employees including the analysts/authors shall not be in any way responsible for any indirect, special 
or consequential damages that may arise to any person from any inadvertent error in the information contained in the reports nor do they take guarantee 
or assume liability for any omissions of the information contained therein. Information contained therein cannot be the basis for any claim, demand or cause 
of action. These data, reports and information do not constitute scientific publication and do not carry any evidentiary value whatsoever. The reports are 

not for public distribution. Reproduction or dissemination, directly or indirectly, of research data and reports of MNCL in any form is prohibited except 
with the written permission of MNCL. Persons into whose possession the reports may come are required to observe these restrictions. Opinions expressed 
therein are our current opinion as of the date appearing on the report only. Data may be subject to update and correction without notice. While we 

endeavor to update on a reasonable basis the information discussed in the reports, there may be regulatory, compliance, or other reasons that prevent us 
from doing so. The reports do not take into account the particular investment objectives, financial situations, risk profile or needs of individual clients. The 
user assumes the entire risk of any use made of this information. Each recipient of the reports should make such investigation as deemed necessary to arrive 

at an independent evaluation of an investment in the securities of companies referred to in such reports (including the merits and risks involved). Certain 
transactions - futures, options and other derivatives as well as non-investment grade securities - involve substantial risks and are not suitable for all investors. 
Investors may lose his/her entire investment under certain market conditions. Before acting on any advice or recommendation in this material, investors 

should consider whether itis suitable for their particular circumstances and, if necessary, seek professional advice. The price and value of investments referred 
to in research reports and the income from them may fluctuate. Transaction costs may be significant in option strategies call ing for multiple purchase and 
sales of options. Foreign currencies denominated securities are subject to fluctuations in exchange rates that could have an adverse effect on the value or 
price of or income derived from the investment. Investors in securities such as ADRs, the value of which are influenced by foreign currencies effectively 

assume currency risk. The recommendations in the reports are based on 12-month horizon, unless otherwise specified. The investment ratings are on 
absolute positive/negative return basis. It is possible that due to volatile price fluctuation in the near to medium term, there could be a temporary mismatch 
to rating. For reasons of valuations/return/lack of clarity/event we may revisit rating at appropriate time. The stocks always carry the risk of being upgraded 

to buy or downgraded to a hold, reduce or sell. The opinions expressed in the reports are subject to change, but we have no obligation to tell our clients 
when our opinions or recommendations change. The reports are non-inclusive and do not consider all the information that the recipients may consider 
material to investments. The reports are issued by MNCL without any liability/undertaking/commitment on the part of itself or any of its entities. Recipients 

of the research reports should assume that entities of MNCL may receive commission, brokerage, fees or other compensation from the company or 
companies that are the subject of the reports. We and our affiliates, officers, directors, and employees, including persons involved in the preparation or 
issuance of reports/data/material, may, from time to time have 'long' or 'short' positions in, act as principal in, and buy or sell the securities thereof of 

companies mentioned therein or be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as market 
maker in the financial instruments of the company/ies discussed therein or act as advisor or lender/borrower to such company/ies or have other potential 
conflicts of interests with respect to any recommendation and related information and opinions. We further undertake that No disciplinary action has been 

taken against the research analyst or MNCL by any authority in connection with their respective business activity. MNCL, Research analysts, persons 

reporting to research analysts and their relatives may have financial interests and material conflict of interest in the subject company. MNCL, Research 
analysts, persons reporting to research analysts and their relatives may have actual/beneficial ownership of 1% or more in the subject company’s securities, 
at the month immediately preceding the date of publication of this research report. Past performance is not a guide for future performance, future returns 

are not guaranteed, and investors may suffer losses which may exceed their original capital. The securities described herein may not be eligible for sale in all 
jurisdictions or to all categories of investors. The countries in which the companies mentioned in this report are organized may have restrictions on 
investments, voting rights or dealings in securities by nationals of other countries. Distributing/taking/sending/dispatching/transmitting this document in 

certain foreign jurisdictions may be restricted by law, and persons into whose possession this document comes should inform themselves about and observe 
any such restrictions. Failure to comply with this restriction may constitute a violation of any foreign jurisdiction laws. The user should consult their own 
advisors to determine the merits and risks of investment and also read the Risk Disclosure Documents for Capital Markets and Derivative Segments as 

prescribed by Securities and Exchange Board of India before investing in the Indian Markets.  


